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PART A: Vocabulary

Directions: Choose the word or phrase (1), (2), (3), or (4) that best completes each
sentence. Then mark the correct choice on your answer sheet.

A politician suggested that Churchill was wrong not to have —————e peace with Hitler in 1941.

1) equated 2) pursued 3} featured 4) specified

An angry crowd -——--—e-- through the gates of the president’s palace.

1) surged 2) triggered 3) coincided 4) approximated

The divers have begun to --—-—- to the surface of the water.

1) retain 2} transmit 3) ascend 4) encounter

The Central Bank - -- in the currency market today to stabilize the exchange rate.

1) violated 2) intervened 3} attained 4) attempted
Unemployment has resulted in the public’s —- with social conditions.

1) submission 2) fluctuation 3) discrimination 4) disenchantment
Drugs have affected every -—----— of American society.

1) scope 2) route 3) range 4) stratum

A modern piece of - was used in the language laboratory.

1) portion 2) scheme 3) apparatus 4) manual

Despite the lecturer’s explanation, the audience failed to understand the ---——-- of the
problem.

1) insight 2) magnitude 3) interjection 4) appreciation

Many of the homeless behave - » Which strengthens the idea that homelessness is really a
psychiatric problem.

1) bizarrely 2) virtually 3) predominantly 4) alternatively

Those explosions must have been ===------ to our departure because we didn’t hear an ything,
1) subsequent 2) conclusive 3) exceeding 4) intermediate

PART B: Grammar

Directions: Read the following passage and decide which choice (1), (2), (3), or (4)
best fits each space. Then mark the correct choice on your answer sheet.

The job of the scientist has always been to search out explanations for things that happen in the
Universe. Such (11) ===~ events or happenings are often known as phenomena. The simplest
science arose from observing phenomena (12) - questions to find out why they occurred.
Before the 17" century scientists generally sought answers to these questions by reading what
somebody (13) ---===- -= about them, or by consulting some known and respected man of learming,
Explanations of phenomena gained (14) -----—----- way were usually just puesses, although
oceasionally the guesses were right. (15) —-e-eeen a few exceptions, scientists did not try things out

to see what happened. One major exception was the Greek mathematician Archimedes, who in the
3m century BC discovered the famous principle relating to relative density.

1) natural oceurring | 2) naturally oceurring,, .3) natural.occurrence -4 )naturally eceurrence

1) to ask 2Y and asked 3) and asking 4) by asking
1) has written 2} would write 3) was wriling 4) had wrnitten
1yon this 2) on the 3} in the 4) in this

1} With only 2) Only by 3) In only 4) Only for

M}ﬁwQL&U’)QM}'WL&)UQEW"}&"&PT



Y wod (MTY o5 |r"=""=:"h abs

= ——e S

| Part C: Ring umrehesinn

| Directions: Read the following three passages and choose the best choice (1), (2), (3) or(4). Then
| mark it on your answer sheet.

PASSAGE 1:

Accountancy's infancy dates back to the earliest days of human’ agriculturé and
civilization (the Sumerians in Mesopotamia, and the Egyptian Old Kingdom). Ancient
economic thought of the Near East facilitated the creation of accurate records of the
quantities and relative values of agricultural products, methods that were formalized
in trading and monetary systems by 2000 BC. Simple accounting is mentioned in the
Christian Bible (Mew Testament) in the Book of Matthew, in the Parable of the

Talents. The Islamic Quran also mentions simple accounting for trade and credit
arrangements.

Twelfth-century A.D. Arab writer Ibn Taymiyyah mentioned in his book Hisba
(literally, "verification" or "calculation") detailed accounting systems used by
Muslims as early as in the mid-seventh century A.D. These accounting practices were
influenced by the Roman and the Persian civilisations that Muslims interacted with.
The most detailed example Ibn Taymiyyah provides of a complex governmental
accounting system is the Divan of Umar, thessecond Caliph of Islam, in which all
revenues and disbursements were recorded. The Divan of Umar has been described in
detail by various Islamic historians and was used by Muslim rulers in the Middle East
with modifications and enhancements until the fall of the Ottoman Empire.

What does the passage mainly discuss?

1) Ancient Economic Thought 2) Early History of Accountancy
3) Simple Accounting for Trade 4) Simple Accounting in Matthew
The origin of accountancy can be traced baek to ————,

1) the Sumerians in Mesopotamia

2) ancient economic thoughtof the Near East

3) the creation of accurate records of the quantities

4) the first days of agriculture and givilization

If what the author says is true, then simple accounting is pointed out --——-----
1) both in the Bible and the Quran

2) both in the Hisba and the Divan of Umar

3) in the economi€ thought of the Near East

4) in the methods that were formalized in trading by 2000 BC

The author tries to state that accounting systems employed by Muslims were —----—----
1) alfected by the Roman and the Persian

2) influeneed by the accounting practices performed by the second caliph
3) affected by the detailed accounting system of Ibn Taymiyyah’s Hisba
4) influenced by the simple aceounting mentioned in the New Testament
The author finally wants to state that the Divan of Umar was ——-——e-n- ;
1) established only by the Persian complex aceounting

2) founded by various Islamie historians in the Middle East

3) employed by Muslim rulers in the Middle East with adjustments

4) used by Muslim ealiphs until the emergence of the Ottoman Empire
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PASSAGE 2:

Luca Pacioli (1445 - 1517), also known as Friar Luca dal Borgo, is credited.for the
"birth" of “accountancy. His Summa on arithmetic, geometry, proportions and
proportionality, Venice 1494, was a textbook for use in the abbaco schools of northern
ltaly, where the sons of merchants and craftsmen were educated. It was a
compendium of the mathematical knowledge of his time, and includes the first printed
description of the method of keeping accounts that Venetian mierchants used at that
time, known as the double-entry accounting system. Although Pacioli codified rather
than invented this system, he is widely regarded as the "Father of Accounting”. The
system he published included most of the accounting cycle as we know it today. He
described the use of journals and ledgers, and warned thata person should not go to
sleep at night until the debits equalled the credits. His ledger had accounts for assets
(including receivables and inventories), liabilities, capital, income; and expenses —
the account categories that are reported on an organisation's balance sheet and income
statement, respectively. He demonstrated year-end closing entries and proposed that a
trial balance be used to prove a balanced ledger. His treatise also.touches on a wide
range of related topics from accounting ethics to cost accounting.

What is the best topic for the above passage?

1) Abbaco Schools of Northern Italy

2} Venetian Merchants and Accountancy

3) Friar Luca dal Borgo or Luca Pacioli (1445-1517)

4) Luca Pacioli and Emergence of Modern Accountancy

According to the passage, the sons of businessmen and technicians -—-—--——,
1) studied Luca Pacioli’s textbook on-arithmetic at home

2) were trained in the abbaco schools of Northern Italy

3) were educated by Luca Pacioli who was eredited for the birth of accountancy
4) studied a range of topics limited to accounting @thics and cost accounting
Compendium in the 5™ line refers to a -

1) collection of facts, drawings and photographs on mathematics

2) book or set of books giving information about all areas of knowledge

3) collection of facts, drawings and photographs on all areas of knowledge

4) book or set of books giving information about different areas of mathematics
If what the author says is true, then Luca Pacioli is widely considered the father of accounting

1) but it was his brainchild

2) and it was his personal discovery

3) and the double-¢ntry accounting was invented by him

4) but he only arranged the rules of accounting into a system

Which statement is NOT true about a ledger in Pacioli’s view?

1) Aledger had accounts for receivables and inventories.

2) Employing atrial balanee could prove a balanced ledger.

3) He touched on a wide range of related topics from accounting ethics to cost accounting.

4) A ledger had the account categories similar to those on an organization's balance sheet and
income Statement.

M}MQL&U’)@M}'@L&)UQEW"}&?‘@P?



26-

Fal

Wi 5 (il )15 90 3T (s ol g S piand
(YT 4%) ,rd-d-’u' ) l__-,Lr_;.

F ascia

PASSAGE 3:

Consistent with other roles in today's corporation, management accountants have a
dual reporting ‘relationship. As a strategic ‘partner and provider of decision based
financial and operational information, management accountants are responsible for

managing the business team and at the same time having to report relationships and
responsibilities to the corporation's finance organization,

The activities management accountants provide inclusive of forecasting and planning,
performing variance analysis, reviewing and monitoring costs inherent'in the business
are ones that have dual accountability to both finance and the business team.
Examples of tasks where accountability may be more meaningful to/the business
management team vs. the corporate finance department are the development of new
product costing, operations research, business driver metrics, sales management score
carding, and client profitability analysis. Conversely, the preparation of certain
financial reports, reconciliations of the financial data to source systems, risk and
regulatory reporting will be more useful to the corporate finance team as they are

charged with aggregating certain financial information from all segments of the
corporation.

What does the passage mainly discuss?

1) Today’s Corporation and Management Accountants

2) Role of Management Accountants within Corporation

3) Responsibilities to Corporation’s Finance Organization

4} Reconciliations of Financial Data to Source Systems

According to the passage, management accountants .

1) has a specific part in assessing the amount of work done by a company

2) are responsible for the day-to-day running of the corporation

3) plays a crucial role in making, buying, selling or supplying goods for money

4) has charge of reporting responsibilities to the corporation’s finance organization

If what the author says is true, then the activities predicting and planning,
performing variance analysis, and controlling costs in the business.
1) comprises of 2) excludes 3) sets aside 4) takes no notice of
Examples of duties in which responsibility might be more meaningful to --- are the

development of new product costing, operations research, business driver metrics, etc.
1) the corporate finance depariment

2) the business management team

3) both finance and the business team

4) both the corporations” finance organization and the corporate finance department
The author finally wants to state that risk and regulatory reporting is —-----e--
1) engaged in providing financial information to all segments of the corporation

2) more effective than reconeiliations of the financial data to source systems

3) helpful to the corporate finance team

4) useful to the business management team
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