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PART A: Vocabulary

ol

Directions: Choose the word or phrase (1), (2), (3), or (4) that best completes each
sentence. Then mark the correct choice on your answer sheel.

A politician suggested that Churchill was wrong not to have —————--— peace with Hitler in 1941,

1) equated 2) pursued 3) featured 4} specified
2-  An angry crowd -e——---ee- through the gates of the president’s palace.
1) surged 2) triggered 3) coincided 4) approximated
3-  The divers have begun to —-eve == to the surface of the water,
1) retain 2) transmit 3) ascend 4)encounter
4-  The Central Bank ------ee-- in the currency market today to stabilize the exchange rate.
1) violated 2) intervened 3) attained 4) attempted
3= Unemployment has resulted in the public’s —mmmue- -- with social conditions.
1) submission 2) fluctuation 3) diserimination 4) disenchantment
6-  Drugs have affected every ---——-— of American society.
1) scope 2) route 3) range 4 stratum
7- A modern piece of --——--— == was used in the language Iaboratory.
1) portion 2) scheme 3) apparatus 4) manual
8-  Despite the lecturer’s explanation, the audience failed to understand the - of the
problem.
1) insight 2) magnitude 3) interjection 4) appreciation
9-  Many of the homeless behaye ——---w-- » Which strengthens the idea that homelessness is really a
psychiatric problem,
1) bizarrely 2) virtually 3) predominantly 4) alternatively
10- Those explosions must have been -----—- -- to our departure because we didn’t hear anything.
1) subsequent 2) conclusive 3) exceeding 4) inteimediate

PART B: Grammar

Directions: Read the following passage and decide which choice (1), (2), (3), or (4)
best fits each space. Thenmark the correet choice on Yyour answer sheet.

The job of the scientist has always been to search out explanations for things that kappen in the
Universe, ‘Such (11) ==—=-2.. ‘svents or happenings are often known as phenomena. The simplest
science arose from observing phenomena (12) —-—- questions to find out why they occurred.
Before the 17" century scientists generally sought answers 1o these questions by reading what
somebody (13) -=—=---—- about them, or by consulting some known and respected man of leaming.
Explanations of phenomena. gained (14) ---eeeee- way were usually just guesses, although
occasionally the guesses were right. (15) --—--—-—- a few exceptions, scientists did not try things out
to see what happened. One major exception was the Greek mathematician Archimedes, who in the
3" century BC discovered the famous principle relating to relative density.

11- 1) natural occurring 2) naturally occurring 3) natural occurrence  4) naturally occurrence

12- 1) to ask - 2)and asked 3) and asking 4} by asking
13- 1) has written 2) would write 3). was writing 4) had written
14- 1) on this 2} on the 3} inthe 4) in this

15- 1) With only 2) Only by 3)Inonly 4} Only for
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PART C: Reading Eﬂmphtnsiﬂ-n

|Directions: Read the following three passages and choose the best choice (1) (2), (3) or |
(4). Then mark it on your answer sheet. ’

PASSAGE 1:

Investment management is the professional management of various securities (shares,
bonds etc.) and assets (e.g., real estate), to meet specified invéstment goals for the
benefit of the investors. Investors may be institutions (insurance companies, pension
funds, corporations etc.) or private investors (both directly via investment contracts
and more commonly via collective investment schemes e.g. mutual funds) .

The term asset management is often used to refer to the investment management of
collective investments, whilst the more generic fund management may refer to all
forms of institutional investment as well as investment management for private
investors. Investment managers who speecialize in advisory or discretionary
management on behalf of (normally wealthy) private investors may often refer to their
services as wealth management or portfolio management often within the context of
so-called “private banking”,

The provision of 'investment management services' includes elements of financial
analysis, asset selection, stock selection, plan implementation and ongoing monitoring
of investments.

According to the passage, investment management

1) aims at transaction purpose for the benefit of the managers

2) is the experienced management of different worthless items
3) aims at investment goals to the advantage of the investors

4) is the skilled management of various unprofitable items

If investors are pension funds or mutual funds, then -——-—-- .
|} both are institutions

2) both are private investors

3) the former is an institution and the latter a private investor

4) the former is a private investor and the latter is an institution

If what the author says is correct, then the term ———-— management is employed to refer to
invesiment management for private investors.
1) fund 2) asset 3) investment 4} collective

IT the author is right, then investment managers who specialize in advisory or discretionary
management
1} often do this within the context of so-called “private banking”

2) always refer to their investors as wealth management

3) normally refer to their wealthy investors as portfolio management

4) usually do this as the representatives of wealthy private investors

Which of the following is NOT regarded among investment management services?
1) financial analysis and stock selection

2) stock selection and plan implementation

3) asset selection and monitoring investments

4) advisory analysis and discretionary management
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PASSAGE 2:

Diffieulties arise in tracing the history of mandgement, Some see it (by definition) as a
late modem (in the sense of late modernity) conceptualization. On those terms it
cannot have a pre-modern history, only harbingers (such as stewards). Others,
however, detect management-like -thought back to Sumerian traders and to the
builders of the pyramids of ancient Egypt. Slave-owners through the centuries faced
the problems of exploiting/motivating a dependent but sometimes unenthusiastic or
recalcitrant workforce, but many pre-industrial enterprises, given their small scale, did
not feel compelled to face the issues of management systematically. However,
innovations such as the spread of Arabic numerals (5th to 15th centuries) and the

codification of double-entry book-keeping (1494) provided tools for management
assessment, planning and control.

Given the scale of most commercial operations and the lack of mechanized record-
keeping and recording before the industrial revolution, it made sense for most owners

of enterprises in those times to carry out management functions by and for
themselves.

What does the passage mainly discuss?

1) Issues of Systematic Management 2) Historical Development of Management
3) Late Modemity Conceptualization 4) Exploiting Dependent Workforce
According to the passage, in tracing the history of management ———————- ]

1) all scholars detect it back to Sumerian traders

2) it cannot have an ancient history as seen by some scholars

3} it cannot have a modern history as thought by certain scholars

4) most scholars detect it back to the builders of the pyramids of ancient Egypt

If what the author says is true, then slave-owners - .

1) felt compelled to face the problems of motivating a reluctant workforce

2) did not feel compelled to face the issues of management systematically

3) encounter the issues of motivating an autonomous workforce systematically

4) did not encounter the problems of exploiting a dependent workforce

The author wants to explicitly state that -
1) double-entry book-keeping was codified.in 1494 A D,

2) some discoveries supplied tools for better managément

3) Arabic numerals were widely used from the Sth to 15th century

4) certain innovations such as assessment, planning and control provided tools for management

The author finally wants to conclude that most owners before the industrial revolution
performed management funections ————- -

1) with the help of experts owing to the scale of most commercial operations

2) by and for themselves because double-entry book-keeping provided tools for better planning

3) with the help of experts for mest commercial operations were carried out on a large scale

4) by and for themselves because mechanized record-keeping and recording did not exist in those
times
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PASSAGE 3:

The 1970s also saw the rise of the marketing oriented firm. From the beginnings of
capitalism it was assumed that the key requirement of business success was a product
of high technical quality. If you produced a product that worked well and was durable,
it was assumed you would have no difficulty selling them at a profit. This was called
the production orientation and it was generally true that good products could be sold
without effort, encapsulated in the saying "Build a better mousetrap and the world will
beat a path to your door.” This was largely due to the growing numbers of affluent
and middle class people that capitalism had created. But after the untapped demand
caused by the Second World War was saturated in the 1950s it became obvious that
products were not selling as easily as they had been. The answer was to.concentrate
on selling. The 19505 and 1960s is known as the sales era and the guiding philosophy
of business of the time is today called the sales orientation. In the early 1970s
Theodore Levitt and others at Harvard argued that the sales orientation had things
backward. They claimed that instead of producing products then trying to sell them to
the customer, businesses should start with the customer, find out what they wanted,
and then produce it for them.

What would the best topic be for the above passage?

1) Marketing Revolution 2) Beginnings of Capitalism

3) Guiding Philosophy of Business 4) Production Orientation Management
If what the author says is true, then the marketing-oriented -——-——

1) firm declined during the 1970s 7) business emerged during the 1970s

3) failure is a product of high technical quality 4) success is a product of high technical quantity

From the beginnings of capitalism it was accepted that if you produced a product that worked
well and was —————.

1) durable, it could not be sold without effort

2) feeble, it could be sold easily at a profit

3) firm and long-lasting, there would be no problem in marketing

4) fragile and perishable, you would have no difficulty in selling them

According to the passage, after the untapped demand caused by the Second World War was
in the 1950, products were not selling as easily as they had been.

1) partially met 2) partially soaked

3) completely drenched 4) completely satisfied

The author finally referring to Theodore Levitt and others® arguments at Harward states that

1) firms must first discover what customers want and then produce it

2) instead of starting with the customer, businesses should produce products

3) businesses should first produce products and then try to sell them to customers

4) instead of trying to sell produets, firms must concentrate on producing products
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