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PART A: Vocabulary

Directions: Choose the word or the phrase (1), (2), (3), or (4) that best completes each sentence.
Then mark the answer on your answer sheet,

1-  Living close to a lake means we have an -------—-- supply of water.
1) inherent 2) abundant 3) inconsistent 4) eclectic

2-  The advertisement for the weight loss pills is very ----—--—- since studies have shown
they’re ineffective.
1) persistent 2) interminable 3) sensitive 4) misleading

3-  The twins hated to be apart, so they bought houses in close ---—---—- to each other.
1) pertinence 2) proximity 3) acquaintance 4) scrutiny

4-  With few new jobs created, the economy has remained --------—- for the past five vears.
1) conservative 2) unfeasible 3) stagnant 4) impassive

3-  Two days after the flood, fortunately the scawater finally began t0 -—--—-——-- from our
house,
1) recede 2) seeede 3) proceed 4) intereede

6-  The business used only to make bicyeles, but they’ve now ———-—-- a rangc of other
cveling products,
1) diversilicd into 2) cmerged [rom 3) reverted Lo 4) sicmumced [rom

7-  The audicnee clearly loved the play—the ———-——---- was deafening. So it’s not surprising
that it got glowing reviews.
1) merit 2) rivalry 3) applausc 4) benediction

8-  Expericnced lditarod ronners tried to --—--—--—- Gary Paulsen from compceting in the

grucling Alaska race, but they were not successful, The writer and his tcam of sled dogs
ncarly perished during the race.
1) clicit 2) derive 3) snatch 4) dissuade

3-  The Kalapalo Indians, who live on the savannas of central Brazil, have little -——----—- to
change their leisurely lifestyle. They work just several hours a week to provide food,
their only need.
1) disinterest 2) impetlus 3) impact 4) rigidity

- e hy the rude behavior of the clerle, Ms. Caine reported him to the manager. She
belicves that customers deserve courteous treatment, ¢ven when returning merchandise.
1) Withdrawn 2) Arisen 3) Restricted 4) Incensed
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PART B: Cloze Test

Directions: Read the following passage and decide which choice (1), (2), (3), or (4} best fits each
space. Then mark the answer an your answer sheet.

While clephants are oflen one ol a #00°s lop atiractions, a new report charges that their
level of care often falls short of star treatment. In a study (11) ---------- this week. the
UK’s Royal Society for the Protection of Cruelty to Animals (RSPCA) said elephants
in European zoos are often unhealthy, (12) ---------- considerable stress, and have a
much shorter life than their counterparts in the wild. 'T'heir condition is frequently even
worse than (13} ----—----—- in Asian timber camps. alleges the RSPCA, (14) ------—--- is
calling for wide-ranging changes in the way (15) -====---- . In the meantime, the group
says, European zoos should stop importing and breeding elephants.

11- 1) rcleased 2) was rcleased 3) 1l is released 4) that rcleascs
12- 1) 1o endure 2) they endure 3) by enduring 4) endure
13- 1) clephants 2) ¢lephants do 3) that of ¢clephants  4) for ¢lephants
14- 1)it 2) which 3) that 4) that it
15- 1) 7zoo elephants are treated 2) in 7oos are treated elephants

3) elephants are treated by in zoo 4) that elephants being treated in zo0s

PART C: Reading Comprehension

Directions: Read the following three passages and answer the questions by choosing the best

choice (1), (2), (3}, or {(4). Then mark the correct choice on your answer sheet.

PASSAGE 1:

When an individual or a company buys a stock or bond. it does so with the hope that
the investment will increase in value. 'These investors are also more comfortable when
their level of confidence in the investment's return is based more on certainty than on
hope. In other words, those who invest want to place their bets on sure winners. This
gives us two basic principles that guide most financial decisions: maximize return for a
given risk or minimize risk for a given returm. Any [inancial investment involves some
Ievel of risk; cven U.S. Treasury bills have inllation risk. An invesior will look at a
particular investment instrument, establish a level of risk, and then set a level of return
they would expect il they decided to go with it. I investors decide 1o purchasce a
high-quality comumon stock, they would expect a higher relum il they purchased a
high-quality corporate bond because of the relative risk levels, Tt is also shown that the
lowest level of expected return is based on the return one would reccive from a "zcro-
risk” investment {e.g., U.S. Treasury bills).

llowever, because most investors understand how unreliable an economy or a
business can be, they mitigate their risks (or reduce their uncertainties) further by
making several other investments. ‘T'his set of purchases can be referred to as a
financial portfolio.
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And how an investor should best manage that portlolio was the subject of the 19352
Journal of Tinance paper, "Portfolio Sclection” by Nobel Laurcate Dr. Tlarry
Markowitz. As a result of this paper, Dr. Markowitz went on to become known as the
father of MPT (Modern Portfolio ‘Theory). Dr. Markowitz proved that in order to
better ensure the two main goals of any portfolio (high and dependable returns), the
portfolio manager must not only diversify investments across risk levels but should
also tailor the investments to the particular strategy of the investor.

16- What is the main topic of the passage?
1) How to cope with an unreliable economy
2) Financial investments
3) How 10 manage a portlolio
4) *Zcro-risk™ investment
17-  According to the passage, reducing risk for a given return ——-——-ce-———-,
1) is an idca that undcrlics many of our linancial choices
2) is morce important than increasing return for a given risk
3) can put an ¢nd to inflation risk that U.S. treasury bills lace
4) remains a controversial issue
18- Dr. Markowitz suggests that diversifving investments across risk levels ----------—-- :
1) should take place after tailoring the investments to the investor’s strategy
2) does not contribute to the goals of any portfolio
3) is not adequate to better ensure high and dependable returns
4} is one of the achievable goals of any portfolio
19- Which of the following questions CANNOT be answered by the information in the
passage?
1) What did “Porttolio Selection™ deal with?
2) Why do investors make scveral other investments?
3) What do investors preler 1o base their bets on?
43y Why did the father of MPT avoid [ame?
2{}- 'Which of the following is defined by the author?

1) Corporate bond 2) Financial portfolio
3) Surc winners 4) Common stock
PASSAGE 2:

In the early days of I'l, projects would follow the waterfall methodology of
requirements-design-implement-QA-rollout. If the business model changed during the
project, not much could be done. Nowadays, projects are split into several releases. 1T
project managers (PMs) know that if a deliverable isn't made within six months, the
likelihood of success drops dramatically. They have become very aware that business
rules change so quickly that a designed product can easily become misaligned with the
needs of the project sponsor. To combat this. iterative methodologies that allow for
more [requent deliveries ol subscts of the desired [unctionality have become the norm.
These lexible approaches, along with improved scope management (cchniques. In turn
have allowed projects 1o permil more midstream scope changes required by the market
and controlled by the PM,
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23-

25-

Smce the 1964s, soltware PMs have come 1o realize that the success rates ol their
projects are not very good. Various methods have been devcloped o improve the odds
of success against the risks of project failure due to poor staff engineers. poor project
management, poor organizational support, or poor ideas. With so many ambitious
department heads and so many different kinds of projects in large companies.
executive staffs continue to be faced with tornadoes of uncontrolled, high-risk
projects. Once a process is in place to improve the odds of project successes. how can
executives get a better aggregate view of what is going on in their IT project portfolio?
How can IT project teams get word of the various methods for success? How can IT
departiments  obtlain control ol ambitious department heads  starting  technically
rcdundant projecis? Many IT departments have rceeently adopted techniques that
delense and the National Acronautics and Space Administration {NASA) contractors
have used for decades; techniques that are implemented by a project portfolio
management ofTice (PMO).

What does the passage mainly discuss?

1) Contributions to project portfolio management office

2) Objectives of 'l projects

3) Stages of waterfall methodology

43y I'T managers” adoption of flexible methodologies

It is implied in the passage that I'T 'Ms are aware of --——-——--—--- .

1) the factors that influence timely delivery of products

2) the disadvantages of iterative methodologies

3) the importance ol time constraints for the suceess ol a product

4) almost all scope management techniques permitling midstream scope changes
Why docs the author mention poor erganizational support in paragraph 2?
1) To deseribe a risk management plan

2) To give a reason for project lailure

3) To emphasize the role of staff engineers in the success of projects

4) To give details about varicus methods used since the 19803

The passage states that uncontrolled, high-risk projects ------------—- :

1) still continue to exist

2) have overwhelmed ambitious department heads

3) are soon going to become rare

4} play an important part in the expansion of IT departments

The word “redundant™ in paragraph 2 is closest in meaning to ---------——-,
1} joint 2) major 3) unnecessary 4y unsuccessful
PASSAGE 3:

Omne of the principal advantages of taking an additive (Rapid Manutacturing) approach
to manufacturing over more conventional subtractive or formative methods comes not
[rom manulacturing approach per sc¢ bul [fom the dramatic advantages that arc
possiblec in the arca ol design. This potential lor radically dillerent design
mecthodologics is one ol the major drivers lor the development ol Rapid Manulacturing
systems and materials and is a powerlul rcason why some organivations are able to put
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up with the sometimes severe limitations associated with current Rapid Protolyping
(RP) systems to gain an advantage today.

‘The main benefit to be gained by taking an additive manufacturing approach
(including most. but not all, of the currently available RP techniques) is the ability to
manufacture parts of virtually any complexity of geometry entirely without the need
for tooling. In conventional manufacturing. there is a direct link between the
complexity of a part and its cost. In Rapid Manufacturing (RM), not only is
complexity independent of cost but alse the RM techniques are able to produce
virtually any geometry. If this principal is extended to true manufacturing processes
then the opportunity [or product design and manulacturing are inunense.

This nced lor tooling in conventional manulaciuring represents once ol the most
restrictive lactors for today's product development. The absence of tooling within the
additive manulacturing processes means that many of the resirictions of Design for
Manulacture and Assembly’ (DFMA) that arc essential in a modern manulacluring
environment are no longer valid. In injection moulding, for example, the need to
consider the extraction of the part from the (usually expensive) tool takes an
overriding precedence in the design of the part. Thus the high cost and need for tooling
greatly limits product design and compromises have to be made. Without the need for
tooling or necessity to consider anv form of DFMA., the possibilities for design are
literally only limited by imagination.

26- What docs the passage mainly discuss?
1) The origin ol rapid manulacturing systcms
2) The design potential of conventional manufacturing
3) The upsides ol a specilic appreach o manulacturing
4) Trends in manulacturing highly complex paris
27- The passage states that restrictions connected with current Rapid Prototyping systems

1) have caused a decline in manufacturing revenues
2) are tolerated by some organizations
3) offer an advantage to certain organizations
4) are the reason why RM is not welcomed by any organization
28- The passage suggests that in Rapid Manufacturing, -----------—-,
1) the need for tooling cannot be underestimated
2) designers are less likely to diversify
3) there is a direct link between complexity and cost
4) geometry is no longer a limiting factor
29-  Why does the author mention “injection moulding” in paragraph 3?
1) To exemplity difficulties caused by DFMA
2) To explain how a part can be produced more economically
3) To describe the case of removal of parts [rom moulds
4) To point oul that DFMA 1s cssential in a modern manulacluring cnvironment
3i- The word “compromiscs’™ in paragraph 3 is closest in meaning to —————--eee—-,
1) agreements 2y plans
3) decisions 4) components
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